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Report Highlights: 

TH 2097 – Domestic and export rice prices remained unchanged from the previous week, however, 

prices for parboiled rice declined 2-3 percent.  The Cabinet deferred making a decision on the 

MY2012/13 Paddy Pledging Program until next week due to budget concerns.       
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Table 1: Export Prices (FOB) for various grades of Thai rice (USD/MT), Week ending September 24, 2012 
Quality Exporter Observations Period Average 

  #1 #2 #3 #4 #5 #6 #7 CUR. PRV. 
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Exchange rate: 30.8 baht/U.S.$             

Source: Average actual prices received from exporters         

  

Domestic and export prices for most grades of rice remained unchanged from the previous week while 

prices for parboiled rice declined about 2-3 percent due to an increase in the domestic supply of white 

rice paddy.  Most of the off-season crop harvest will be completed by the end of this month before the 

peak of the flood season which occurs in October - November.  The impact of current flooding in the 

lower northern region and the central plains on the MY2011/12 off-season crop and the MY2012/13 

main-crop has been minimal so far.  According to the Office of Agricultural Economics, the affected 

areas accounted for around 0.7 percent of total planted area.   

 

Nine bidders participated in the September 19, 2012 government rice tender of 586,193 metric tons 

(Table 2) compared to 30-40 participants in the August 28, 2012 tender.   Bidding prices for the 

September tender are expected to be lower due to quality concerns with the fragrant rice stocks.           

The Thai Government is currently holding total intervention stocks of around 12-13 million metric tons; 

Bangkok 



of which 1-2 million metric tons are old-crop rice.  As of  September 6, 2012, the MY2011/12 Paddy 

Pledging Program pledged 19.2 million metric tons of paddy (12.7 million metric tons milled 

equivalent); of which 6.8 million tons are main-crop paddy (4.5 million metric tons milled equivalent) 

(Table 3), and 12.4 million metric tons are off-season crop paddy (8.2 million metric tons milled 

equivalent) (Table 4).   

 

Last week (September 18, 2012), the Thai Government unsuccessfully tried to obtain Cabinet approval 

to fund the MY2012/13 Paddy Pledging Program.  The Thai Cabinet expressed concerns about the high 

cost of the proposed program (worth 405 billion baht or $13 billion) and suggested that the government 

should release large portions of its rice stocks to help finance the program.  The Cabinet will reconsider 

the proposal again on October 2, 2012.  The government has pledged a target range of 26.0 million 

metric tons of paddy (17 million metric tons milled equivalent), which account for approximately 80.0 

percent of total rice production.  The program will be effective from October 1, 2012 to September 30, 

2013.  The intervention prices remain unchanged at 13,800 - 15,000 baht/tons ($444 – $482/MT) for 

white rice paddy, and 18,000 – 20,000 baht/ton ($579 – $643/MT) for fragrant rice paddy.  No limit 

restrictions were imposed on the pledged amount.  Presently, farm-gate prices are around 11,500 - 

12,000 baht/ton ($370 - $386/MT) for white rice paddy, and 14,800 – 16,000 baht/ton ($476 – 

$514/MT) for fragrant rice paddy.              

     

  



        

 

 Rice Export Update 

Unofficial rice exports (excluding fragrant rice) for September 17-23, 2012 totaled 91,429 tons, up 

15,357 tons from the previous week and up 21,756 tons from the four-week moving average of 69,673 

tons.  Exports of white rice and parboiled rice from January 1- September 23, 2012 totaled 3,523,513 

tons, down 50.0 percent (7,045,960 tons) from last year. 

According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including 

fragrant rice) from January 1 – September 18, 2012 amounted to 4,753,543 tons, down 45.1 percent 

(8,660,630 tons) from last year. 
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