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TH 2097 — Domestic and export rice prices remained unchanged from the previous week, however,
prices for parboiled rice declined 2-3 percent. The Cabinet deferred making a decision on the
MY2012/13 Paddy Pledging Program until next week due to budget concerns.
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Market Tone
Table 1: Export Prices (FOB) for various grades of Thai rice (USD/MT), Week ending September 24, 2012
Quality Exporter Observations Period Average
#1 #2 #3 #4 #5 #6 #7 CUR. PRV.
F WR 100
B 1,105 - 1,060 - 1,000 1,065 - 1,058 1,060
\WR 100 B 580 - 570 - 580 570 570 575 575
PB 100% 575 - 580 590 585 580 582 596
PB 5% 570 - 575 - 585 580 575 577 591
\WR 5% 560 - 560 - 570 560 560 562 562
WR 10% - - - - - 555 | 555 555
WR 15% - - - - - 550 | 550 550
WR 25% - - - - - 545 | 545 545
WR 35% - - - - - -k - -
AL SUP 520 - - - 510 505 | 512 512
A1 SPEC - - - - - - - - -

Exchange rate: 30.8 baht/U.S.$
Source: Average actual prices received from exporters

Domestic and export prices for most grades of rice remained unchanged from the previous week while
prices for parboiled rice declined about 2-3 percent due to an increase in the domestic supply of white
rice paddy. Most of the off-season crop harvest will be completed by the end of this month before the
peak of the flood season which occurs in October - November. The impact of current flooding in the
lower northern region and the central plains on the MY2011/12 off-season crop and the MY2012/13
main-crop has been minimal so far. According to the Office of Agricultural Economics, the affected
areas accounted for around 0.7 percent of total planted area.

Nine bidders participated in the September 19, 2012 government rice tender of 586,193 metric tons
(Table 2) compared to 30-40 participants in the August 28, 2012 tender. Bidding prices for the
September tender are expected to be lower due to quality concerns with the fragrant rice stocks.

The Thai Government is currently holding total intervention stocks of around 12-13 million metric tons;



of which 1-2 million metric tons are old-crop rice. As of September 6, 2012, the MY2011/12 Paddy
Pledging Program pledged 19.2 million metric tons of paddy (12.7 million metric tons milled
equivalent); of which 6.8 million tons are main-crop paddy (4.5 million metric tons milled equivalent)
(Table 3), and 12.4 million metric tons are off-season crop paddy (8.2 million metric tons milled
equivalent) (Table 4).

Last week (September 18, 2012), the Thai Government unsuccessfully tried to obtain Cabinet approval
to fund the MY2012/13 Paddy Pledging Program. The Thai Cabinet expressed concerns about the high
cost of the proposed program (worth 405 billion baht or $13 billion) and suggested that the government
should release large portions of its rice stocks to help finance the program. The Cabinet will reconsider
the proposal again on October 2, 2012. The government has pledged a target range of 26.0 million
metric tons of paddy (17 million metric tons milled equivalent), which account for approximately 80.0
percent of total rice production. The program will be effective from October 1, 2012 to September 30,
2013. The intervention prices remain unchanged at 13,800 - 15,000 baht/tons ($444 — $482/MT) for
white rice paddy, and 18,000 — 20,000 baht/ton ($579 — $643/MT) for fragrant rice paddy. No limit
restrictions were imposed on the pledged amount. Presently, farm-gate prices are around 11,500 -
12,000 baht/ton ($370 - $386/MT) for white rice paddy, and 14,800 — 16,000 baht/ton ($476 —
$514/MT) for fragrant rice paddy.

Talle 2: Government Sieck Tesder sn Seplesber 19, 2002

Quality Temder
(Mitric Tan)

MY011/17 Main Crop Rice 586,193
- 100% B Grade Fragrant Kice 791,709
- Provincial Fragmnt Rice 133,750
- Pattwsnthani Fragyant Fice 6379
- Baoken Fragrant Rice 53,182
- Baoken Paftwmsthani Fragrant Rice 76
- 10% Guade Gltinous Rice 47903

Somce: Mmichry of Commsesce



e 3. MYZ11/12 Minin Crrop Pably Fleskerirys Propram (Qrisber 7, 20011 - Felaraury 29, 2017)

Taat Blsbw Tom
Berriom Nomlver of f T
Farmers Fraprmi Bire Vhiie Bire | Clobinecs | Taial
Hioals Peovmral Pl suifboms Bie
Foafl 10415 gk XOSSY a0 LAGh 55 H046l | L1900
Fodteamt M| 2THET ] 164,062 NLEE | 115059
Comtral 154316 - &SI 12968 1266425 - | 1mes
Sondh (Feb 1-Jol 31, 2015 4945 - - 270 - 270
Total 177740 | 305780 5AM 15212 2918921 2007 | 679289
ok A of Ocicber 7, 2011 - Apal 9, 2012
Sonire Doyrarisent of Tulewal Toalo, M bry of Commera
Table 4. MYZ011/17 OFf seacen Pally Pledgins Pregram
Unit- Metric Ton
Region Number of Amount of Paddy
Farmers | e Rice | Palbemiboni | Clelinens Toial
l-'r.glﬂ'li:t Eire
Noth 532573 5,165 206 5933 W4T | 5371386
Noshteast 201,717 722219 1 o743 | g0
Central 423074 6,033,539 129,080 [ s162619
South 3,903 29245 - - 29245
Total 1.20.777 12,011 409 135014 303081 | 12449504

Note: As of March 1 - Septessber 6, 2012
Somce: Depatment of Intemnal Trade, Ministry of Commerce
Rice Export Update
Unofficial rice exports (excluding fragrant rice) for September 17-23, 2012 totaled 91,429 tons, up

15,357 tons from the previous week and up 21,756 tons from the four-week moving average of 69,673
tons. Exports of white rice and parboiled rice from January 1- September 23, 2012 totaled 3,523,513

tons, down 50.0 percent (7,045,960 tons) from last year.
According to the Department of Foreign trade, Ministry of Commerce, total rice exports (including
fragrant rice) from January 1 — September 18, 2012 amounted to 4,753,543 tons, down 45.1 percent
(8,660,630 tons) from last year.




Talle 4- Weekly rice exparix (exclmling fraprant rice)

WEEK QUANTITY| A WK AVG | YEARTO | YEARAGO | YEARTO
ENDING DATE DATE AS %
OF LAST
YEAR
(MT) (MT) (TMT) (TMT) e
Ty g 12,749 90,112 1,579 5385 503
Fuly 15 49525 13 016 1719 5576 511
Tuly 12 19,531 20,528 1818 5751 510
Tuly 29 110,005 12,953 1928 5916 505
| Awg 5 9,577 4 685 3018 6,044 50.
| Awp 12 14.475 93,522 3,103 6,170 497
| Awr 19 64,201 7,340 3,167 6317 499
| Awg 26 77,361 79,179 3245 EAT3 499
Sep 2 55,693 70,683 3,301 6683 502
Sep 9 55 497 63338 3,356 6778 505
Sep 16 76,072 665,156 3432 6,900 503
Sep 13 91429 60573 354 7,046 500

Node o diter: Exporri figares sixce Marck 11, 2001 do el inclde fragrard rice. The
antiurrily & repor fragras rice expork was movad from e That Board of Trade i e
Aiciry of Coommerce s (ffice of Comenadily Starekords, whick does sl releace officiof
Fragrars rice expori dalg  FASREK will repori only officiad expori raonbers. from e Board
of Trade o nom fragras and from e (e of Covenodily Siandards for fragrar rice
wiher avaiizhle, bol e reader shookd bear s mod the differerce beiween e dola

Somre Boand of Tade of Thoskesd

Tahle 5 Weekly private regisiered rice expurt sales

Movement (MT] | Aag 27-31 Sep 3T Sep. 10-14 | Sep. 17-21
Revised) Prelminary] | (Prelmi 1| Prem )

Weekly sales 134 85D 51484 MA MA

4 week s 412 454 200, 1040 NA NA

dvweek mivawy | 103,114 97525 MNA MNA

Yearin-dale

sales (exchadamg

Apr 9 - k. 21) 2328 725 2380 0 MNA MA

End of report




